We have audited the anached Balance sheet of Sipna Shikshan Prasar

SS KHANDERKAR & CO.
Charted Accountanis
Maonalisa Complex

Opp. Rajapeth Police Station
Badnera Road, AMRAVATI
P'h. No, 25662050

AUDITOR'S REPORT

k Mamlal Amravaii®s Sipna College

of Fneineering & Technolosyv, Amravath, As at 31st March 2017 and also the Income & Lxpenditure

Account for the year ended on that date annexed thereto, This Financial Statemenl are the responsikility of the
Institute management. Our responsibility is 1o express an opinion on these financial statements based on our

audi

We have conductad our Audit in accordance with auditing standards generally accepted in India. Those
Standards reyuire that we plan and perform the audit 1o obtain reasonable assurance about whether the
financial statements are free of material misstatement. An Audit alw includes assessing the accounting
principles used and significant estimates, made by management as well as evaluating the overall finangial
statemnent presentation, We believe that our audit provides a reasonable basis for our opinion.

Further to our comment in the Annesure referred 1o above, we Repart tliat-

b

6)

7)

DATE: -

2009720107

We have obtained all the information and explanations, which to the best of our
Lnowledee and beliel were necessary lor the purpose of our audit.

In our pinion , the lnstitute has hept proper books of account as required by law so
fur as appears from our examination of those books.

The Institution is following acerual basis of accounting from 2016-2017

In vur opinion, The trist is maintaining separate books of accounts for every
activity/segpmenl as per Accounting Standard 17

The Dalance Sheet and Income & Expenditure Account dealt with by this report are in
apreement with the books of account,

In our opinion, the Balance Sheet and Income & Expenditure Account dealt with by
this report comply with the genemlly accepted accounting standands,

In our opinion and 1o the best of our information and according to the evplanations give
to us the said account read with the noles thereon give o true and fair view in
conformity with the accounting principles generally accepted in India

{A) In the Case of the Balance Sheet, of the State of affairs of the Institute as at 31s1

March 2017 jand
(1) In the Case of Income & Expenditure A'c of the Deficit for the year ended on that

date

FOIRSS.KIHANDEKAR & CO),
Cll.—\llTI HI"H ACCOUNTANTS

PLACE: - AMRAVATI
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S.S. KHANDEKAR & CO.

Charted Accountants
Muonalisa Comples

Opp. Rajapeth Police Station
Badnera Road, AMRAVATI
I'h. No. 25662650

Notes to the Accounts Forming Part OF the Balance Sheet
Sipna Shikshan Prasaruk Mandal Amravati's
Sipna College O Engincering & Technolopy, Amravali

The books of accounts are made on historical cost convention, on going concern basis and adopting
mercantile system of accounting, Thereby the income and liabilities are usually accounted as and

when they are actually received while expenditures and assets are mostly accounted as and when they
are actually paid. Sundry Creditors are accounted for on acerual basis.

Fixed Assets have been stated at written down values. The Institution was charging depreciation on

fixed Assets 111 31-03-2016. During the current year no depreciation has been charged as decided by
the management.

Provisions:

The Institution has made provision for Salary, Eleetricity and Telephone bills and Audit
Fees.

DATE: - 2000972017 FOR S.S.KHANDEKAR & CO.
PLACE: - AMRAVATI CHARTERED ACCOUNTANTS
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SIPS MU ULLEGE OF FNGINEERING & TECHSOLAMGY AMBEAVATL

ANMIMNLHE™ Y

RECEIFT & PAYMENT STATEMIAT
FOR TIHE Y EAR ENDING ON s MARACH 2017
DEEANS OF CONTINGESNCHES

I'AH I LIAK
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