S.S. KHANDEKAR & CO.
Charted Accountants
Monalisa Complex

Opp- Rajapeth Police Station
Badnera Road, AMRAVATI
Ph. No. 25662650

AUDITOR’S REPORT

We have audited the attached Balance sheet of Sipna Shikshan Prasark Mandal Amravati’s Sipna College
of Engincering & Technology, Amravati. As at 31st March 2021 and also the Income & Expenditure
Account for the year ended on that date annexed thereto. This Financial Statement are the responsibility of the
Institute management. Our responsibility is to express an opinion on these financial statements based on our
audit.

We have conducted our Audit in accordance with auditing standdrds generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An Audit also includes assessing the accounting
principles used and significant estimates, made by management as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Further to our comment in the Annexure referred to above, we Report that:-

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2) In our opinion , the Institute has kept proper books of account as required by law so
far as appears from our examination of those books.

3) The Institution is following accrual basis of accounting from 2015-2016

4) In our opinion, The trust is maintaining separate books of accounts for every
activity/segment as per Accounting Standard 17

5) The Balance Sheet and Income & Expenditure Account dealt with by this report are in
agreement with the books of account.

6) In our opinion, the Balance Sheet and Income & Expenditure Account dealt with by
this report comply with the generally accepted accounting standards.

7 In our opinion and to the best of our information and according to the explanations give
to us the said account read with the notes thereon give a true and fair view in
conformity with the accounting principles generally accepted in India.

(A) In the Case of the Balance Sheet, of the State of affairs of the Institute as at 31st
March 2021 ;and

(B) In the Case of Income & Expenditure A/c of the Surplus for the year ended on that
date

Date: - 15/12/2021 FOR S.S. KHANDEKAR & CO.
Place: - Amravati. CHARTERED ACCOUNTANTS
A
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S.S. KHANDEKAR & CO.
Charted Accountants

Monalisa Complex

Opp- Rajapeth Police Station
Badnera Road, AMRAVATI

Ph. No. 25662650

Notes to the Accounts Forming Part Of the Balance Sheet
Sipna Shikshan Prasarak Mandal Amravati’s
Sipna College Of Engineering & Technology, Amravati

The books of accounts are made on historical cost convention, on going concern basis and adopting
mercantile system of accounting. Thereby the income and liabilities are usually accounted as and
when they are actually received while expenditures and assets are mostly accounted as and when they
are actually paid. Sundry Creditors are accounted for on accrual basis.

Fixed Assets have been stated at written down values. The Institution was charging depreciation on
fixed Assets till 31-03-2016. During the current year no depreciation has been charged as decided by
the management.

Provisions: _
The Institution has made provision for Salary, P.F., Electricity bills and Audit fees

Date: - 15/12/2021 FOR S.S.KHANDEKAR & CO.
Place: - Amravati. CHARTERED ACCOUNTANTS
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SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

ANNEXURE" 1"

RECEIPT & PAYMENT STATEMENT
FOR THE YEAR ENDING ON 31st MARACH 2021
DETAILS OF CONTINGENCIES

PARTICULAR AMOUNT

Consumable & Maintenance:- 496337.99

Computer Consumables & Maintenance 430387.99

Software Exp. 23600.00

Laboratory & Workshop Consumables 42350.00

Operating & Other Expenses 1213366.00

Electric Bills & Expenses 844118.00

Telephone Exp. 87164.00

Postage 7265.00

Xerox 52023.00

Travelling ,Carting, D. A. & Conveyance Allo 145842.00

Water Charges 76954.00

Repairs & Maintenance 5079602.00

Building reparing & House Keeping 3495870.00

Solar Equipment Exp. 74900.00

CCTV& Telephone Exp. 109139.00

Garden Exp. 177259.00

Gym Exp. 18200.00

Electrical Exp. 500822.00

Furniture Exp. 133489.00

Vehicle Exp. 212705.00

Refilling of Fire Exp. 44400.00

Water Cooler & Tank Exp. 87585.00

A.C. & Lift Maintenance 77140.00

Generator Exp. 148093.00

Administrative Expenses 3067685.12

Admission Counselling 120830.00

AICTE Processing Fee 200000.00

NABL Acreditation Exp. 269534.00

Student Technical Activity 84529.00

Bank Process and Commission 32813.12

Legal Expenses 114410.00

Fire Safety Audit Exp. 25000.00

University Fee 369180.00

University Enroment Fee 5000.00 M

University Exam Fee 208420.00 AT 8 AR

University Affilation Fees 345000.00 4 7”’)

1.S.0. Certification Exp. 110030.00 el ¢ ?‘{o A%

CII Membership 17700.00 {\}‘;5-‘ o JEN
Exam Exp. 794336.00 NS

Association Annual Fees 29500.00 \‘ﬁ;::____ N
- Staff Welfare & Training Exp. 304006.00

R & D Expenses 37397.00



Other Expenses
Advertisement

Scholarship

Sponsership Exp.(Karona Help Nidhi)
Printing Expenses

Stationery Expenses

Insurance

Interest on Loan

Civil Testing Exp.

Training & Placement Exp.

Sports Expenses

Annual Social Expenses

Internet Expenses

Building Corporation Tax

Vehicle RTO Tax

N.S.S. Exp.

Library Exp.

Library, Periodicals & Journals
Miscelleneous & Refreshment Expenses
Medicine Exp.

311330.00
1950000.00
383242.00
607015.00
226218.00
1602254.00
3792944.97
6446.00
204081.00
207721.00
46108.00
530484.00
968167.00
7000.00
69615.00
34976.00
293857.00
183076.00
13125.00

11437659.97

TOTAL

21294651.08




SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI
| ANNEXURE" 11"
RECEIPT AND PAYMENT STATEMENT
FOR THE YEAR ENDING ON 31st MARACH 2021

LOANS AND DEBIT BALANCE
PARTICULAR AMOUNT
Mrs. Jyoti Dudhakawade 5000.00
Mrs. Sunita R.Lawankar 10000.00
Mrs. Vandana More 8700.00
Mrs. Saroj Rathod 27700.00
Mrs. Kasabai Raurale 6700.00
Prof. A.J.Ade 14000.00
Prof. H.N.Datir 6000.00
. Prof. P.B.Gadge 8000.00
" Prof. P.R.Gumble 10000.00
Prof. P.M.Gumble 16751.00
Prof. S.H.Ingle 19200.00
Prof. Jakhotiya P.R. 20000.00
Prof. Jamkar Sumit S. 13000.00
Prof. S.S.Kalmegh 50000.00
Prof. J.S.Karnewar 50000.00
Prof. Kurwade P.M. 87000.00
Prof. S.P.Mahajan 10000.00
Prof. S.M.Borikar 5000.00
Porf. N.J.Gupta 100000.00
Porf. S.B.Wath 10000.00
Prof. V.A.Soliv 40000.00
Prof. A.P.Thakare 20000.00
Shri V.P.Abruk 85000.00
Shri Sanjay Baggan 1105.00
Shri R.C.Baraskar 1500.00
Shri C.A.Bhatkule 2000.00
Shri S.W.Bhusate 18000.00
Shri R.V.Bhuyar 51000.00
Shri S.R.Bopulkar 70000.00
Shri S.A.Deokar 4000.00
Shri S.M.Deshpande 4284.00 ¢
Shri Sagar Gangasagar 42000.00 . e . 2
Shri Sanjay Gedam 6000.00 // :'{‘(’ ;@l
Shri Kamlesh Goswami 3000.00 {9\ LB =1
Shri Kamal Gupta 6500.00 ‘{\‘Fi?:\ LA
Shri N.B.Jawanjal 25000.00 ‘o N
Shri Sharad Junghare 42271.00 e
Shri Yogesh Mehare 7000.00
Shri S.R.Nair 50000.00
Shri Narware Sahil 5000.00

Shri Deepak Pachkhande 180919.00

it ML

L



Shri R.C.Pawar
Shri Bhushan Puranik
Shri Ravindra Ramekar
Shri Rahul A.Rathod
Shri Nitin Sahu
Shri A.P.Sawai
Shri Sachin Suryawanshi
Shri Thorat Shyam
Sipna School of Planning & Architect
Smt. Jayshri Bhagwat
M/s. Innovatiview India Pvt. Ltd.
M/s. Navneet book Depot.
M/s. San Prints Pvt. Ltd.
M/s. Spid Com Services
M/s. Vijay Enterprises,( Fire Fiting EqupmentAdvance)
Sipna Co-op.Stores,Amt.
Sipna Girls Hostel
Sipna Uphar Gruh
Total Rs.

60000.00
200.00
7000.00
13000.00
50000.00
8000.00
14000.00
58753.00
18765055.00
50000.00
47476.00
11160.00
532485.52
29966.01
562440.00
41939.00
2520283.00
51231.00

23964618.53




SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

FOR THE YEAR ENDING ON 31st MARACH 2021

ANNEXURE " 111"
RECEIPT & PAYMENT STATEMENT

SUNDRY CREDIT BALANCE PAID

PARTICULAR AMOUNT
Prof. A.S.Joshi 5477.00
Prof. Deepa Chawda 20256.00
Prof. P.S.Deshpande 14000.00
Prof. S.V.Tambakhe 76005.00
Prof. S.V.Rode 15500.00
Axis Bank Loan A/c. 6423000.00
Axis Bank Ltd. A/c. No. 918020014279135 93952.50
M/s. Ameya Graphics 83010.00
M/s. Bedare Electronics,Amt. 101008.00
M/s. Jalaram Flower Shopy 12000.00
M/s. Joshi Brother,Amravati 53850.00
M/s. Madho Photo Studio,Amravati 112500.00
M/s. N.R.Publicity,Amt. 531885.00
M/s. New Raj Bichhyat Kendra 1050455.00
M/s. Nitin vidhale Associates 111272.00
M/s. Om Computers,Amt. 15540.00
M/s. Pinaculum Infotech Pvt. Ltd. 3750.00
M/s. Raj Enterprise,Amt. 160643.00
Ms. Shri Saiprasad Advertising 43668.00
M/s. Shri Sushrut kandalkar 69000.00
M/S. Symphony Music Academy 35000.00
M/S.Variety Traders,Amt. 14401.00
Facilation Center 115004.00
Payable Salary paid 29619006.00
Payable Audit Fee paid 38500.00
Payable Provident Fund Paid 836661.00
Payable Electric bill paid 115340.00
Payable Telephone bill paid 6442.00
Total Rs. 39777125.50)




SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI
ANNEXURE "IV "
RECEIPT AND PAYMENT STATEMENT
FOR THE YEAR ENDING ON 31st MARACH 2021
SUNDRY DEBIT BALANCE RECEIVED

PARTICULAR AMOUNT

Mrs. Kalpana Bhatkar 1000.00

Mrs. Ujjwala R.Bhise 1000.00
Mrs. Sunita Bhopale 12000.00
Mrs. Jaya Dhoke 2000.00
Mrs. Pratibha Dhoke 1500.00
Mrs. Seema V.Dhoke 2000.00
Mrs. Sujat A.Dhoke 2000.00
Mrs. Swati Dhoke 2000.00
Mrs. Yogini Gadekar 2000.00
Mrs. Sandya Gedam 7000.00
Mrs. Vishakha Gedam 12000.00
Mrs. Sangita Himane 2000.00
Mrs. Babita Khadse 2000.00
Mrs. Vaishali Manohare 10300.00
Mrs. Lata Narware 4000.00
Mrs. Madhuri Shinde 6300.00
Mrs. Tayde Seema 2000.00
Mrs. Jyoti Tekam 9000.00
Prof. V.S.Gulhane 3630.00
Prof. D.N.Pande 35000.00
Prof. Vishal V.Rathi 4875.00
Prof. M.D.Tambakhe 18000.00
Shri Sanjay Bhajgaware 12000.00
Shri Ramesh D.Bhatkar 8000.00
Shri Umakant Bhirangi 3000.00
Shri D.A.Borkar 7500.00
Shri Rajesh Dhande 2000.00
Shri Vijay Dhawal 8000.00
Shri N.M.Gedam 4500.00
Shri Mohit Gupta 1000.00
Shri Kishor Jadhao 2800.00
Shri N.O.Kadu 2000.00
Shri Anil Kaithwas 1000.00
Shri Kale Anurag ‘ 2000.00
Shri Karan Karosiya 6800.00
Shri Manoj Khandare 12000.00
Shri Suresh Kolamkar "o £ 5000.00
Shri S.R.Korde 3000.00
Shri A.R.Lawankar 500.00
Shri Rajendra Mahajan 4000.00
Shri Keshav Manohare 8000.00

Bl o



Shri D.S.More

Shri Rajesh Pande

Shri Ravi Radke

Shri Prasad Raiter
Shri Mukesh Rangari
Shri D.M.Raut

Shri Pankaj Raut

Shri J.P.Reche

Shri Pankaj Sahu

Shri Mukund Sawai
Shri Vipul Sherekar
Shri S.R.Tayde

Shri Dhanraj Thakur
Shri Santosh Thakur
Shri Nilesh Uikey

Shri Avinash Usare
Shri Kartik Usare

Shri Nilesh Usare

Shri D.G.Wadatkar
Shri Akash Wahire
Shri Shyam Wankhade
Shri Ravi Yewle
Advance From Amt. University
M/s. Arceus Infotech Pvt. Ltd.
Shri Anand Pote

Total Rs.

2000.00
5000.00
1000.00
1000.00
5800.00
5000.00
5000.00
2000.00
8000.00
8000.00
4000.00
3000.00
11130.00
8000.00
5500.00
9290.00
3300.00
12000.00
14000.00
8000.00
1000.00
7000.00
661131.00
245133.00
1000.00
1270989.00
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SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

ANNEXURE" V"
RECEIPT AND PAYMENT STATEMENT
FOR THE YEAR ENDING ON 31st MARACH 2021

SUNDRY CREDITORS
PARTICULAR AMOUNT

Prof. Y.H.Gulhane 33635.00
Prof. R.V.Rothkar 34461.00
M/s. Art Galaxy,Amravati 6250.00
M/s. Emerald Consultant,Amt, 705000.00
M/s. Gaytri Nursery 16299.00
M/s. Gurukrupa Paint House 35294.00
M/s. Jai Printers,Amt. 29458.00
M/s. Poonam Plywood & Hardware 6812.00
M/s. Vyankatesh Electricals,Amt. 82600.00
Sipna Shikshan P.Mandal 14581734.76
Allumin Association,Amravati 319000.00

Total Rs. 15850543.76

‘%.-,?me-_‘ T R
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SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

ANNEXURE" 1"
INCOME & EXPENDITURE STATEMENT
FOR THE YEAR ENDING ON 31st MARACH 2021
ADMINISTRATIVE EXPENSES

PARTICULAR AMOUNT
Administrative Expenses 3106185.12
Admission Counselling 120830.00
AICTE Processing Fee 200000.00
NABL Acreditation Exp. 269534.00
Student Technical Activity 84529.00
Bank Process and Commission 32813.12
Legal Expenses 114410.00
Fire Safety Audit Exp. 25000.00
University Fee 369180.00
University Enroment Fee 5000.00
University Exam Fee 208420.00
University Affilation Fees 345000.00
L.S.0. Certification Exp. 110030.00
CII Membership 17700.00
Exam Exp. 794336.00
Association Annual Fees 29500.00
Staff Welfare & Training Exp. 304006.00
Audit Fee 38500.00
R & D Expenses 37397.00

TOTAL 3106185.12|
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SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI
. AS PER SHEDULE "1I"

BALANCE-SHEET
FOR THE YEAR ENDING ON 31st MARACH 2021
B LOANS & ADVANCES
b PARTICULAR AMOUNT
Mrs. Shobhabai Waghamare 20000.00
Mrs. Kalpana Bhatkar 1000.00
Mrs. Ujjwala R.Bhise 1500.00
Mrs. Sunita Bhopale 5150.00
Mrs. Jaya N.Dhoke 1500.00
Mrs. Meena Dhoke 2000.00
Mrs. Jyoti Dudhkawde 5000.00
Mrs. Yogini Gadekar 500.00
Mrs. Sandhya Gedam 8800.00
Mirs. Vishakha Gedam 5800.00
Mrs. Sunita Lawankar 10000.00
Mrs. Vandana More 10000.00
Mrs. Lata Narware 10000.00
Mrs. Saroj S.Rathod J0000.00
Mrs. Kasabai Raurale 10000.00
Mrs. Jyoti Tekam 1300.00
Prof. A.J.Ade 14000.00
Prof. S.D.Bonde 30000.00
Prof. H.N.Datir §7000.00
Prof. Gadge P.B. 8000.00
Prof. P.R.Gumble 10000.00
Prof. Pratik M.Gumble 36751.00
Prof. S.H.Ingle 19200.00
Prof. 0.A Jaisinghani 25000.00
Prof. P.R.Jakhotiya 20000.00
Prof. Sumit S.jamkar 25000.00
Prof, S.S.Kalmegh 0010
Prof. J.S.Karnewar 65000.00
Prof. P.M.Kurwade Ii;ggggg
Porf. S.P.Mahajan 5000.00
Prof. S.M.Borikar 240000.00
Prof, Ms. Nikita J.Gupta ]000["00
Prof. Ms. R.B.Wath 4000(}.00
Prof, U.V.Ramekar 1 1125:00
Prof, Vishal V.Rathi 40000.00
Prof. T.S.Rohankar 40000.00
Prof. V.A.Soliv 30000.00
Prof. A.P.Thakare 30000.00
Prof. Prathamesh Wankhade 100000.00
Shri V.P.Abruk 411 05:00
Shri Sanjay Baggan 13000.00
Shri Rohit C.Bamskar 8000.,00
Shri Ramesh D Bhatkar 22800.00
Shri Sanjay A.Bhajgaware 78000.00
Shri C.A.Bhatkule 10000.00
Shri Umakant Bhirangi 24000.00
Shri S.W.Bhusate 101000.00
Shri R.V.Bhuyar 70000.00
Shri S.R.Bopulkar 38500.00
Shri D.O.Borkar 133000.00
Shri Ritesh Chaudhari 24000.00
Shri Sandip Devkar 4284.00
Shri S.M.Deshpande 1500.00
Shri Rajesh Dhande 13000.00

Shri Vijay Dhawal




Shri Sagar Gangasagar

Shri Sanjay Gedam 39000.00
Shri Kamlesh Goswami 16500.00
Shri Kamal Gupta 41500.00
Shri Mohit Gupta 3000.00
Shri N.B.Jawanjal 25000.00

Shri Sharad Junghare 56271.00

Shri N.0.Kadu 28000.00

Shri Anil Kaithwas 3000.00

Shri Kale Anurag 5000.00

Shri Manoj Khandar 27300.00

Shri Suresh M Kolamkar 4000.00

Shri S.R.Korde 9000.00

Shri A.R.Lawankar 15500.00

Shri Keshav V.Manohare 59000.00

Shri Yogesh Mehare 22500.00

Shri D.S. More 22000.00

Shri S.R.Nair 86000.00

Shri Sahil Narware 5000.00

Shri Dipak L.Pachkhande 243219.00

Shri Rajesh B.Pande 68000.00

Shri R.C.Pawar 60000.00

Shri Bhushan Puranik 9700.00

Shri Ravi Radke 9500.00

Shri Prasad Raiter 36000.00

Shri Ravindra Ramekar 7000.00

Shri Rahul A.Rathod 47300.00

Shri J.P.Reche 240500.00

Shri Nitin Sahu 50000.00

Shri Pankaj Sahu 17000.00

Shri Deepak Sambhare $3000.00

Shri Sawai A.P. 144000.00

Shri Mukund Sawai 18000.00

Shri Sachin Suryawanshi 32000.00

Shri S.R.Tayde 7000.00

Shri Dhanraj Thakur 1870.00

Shri Santosh Thakur 11000.00

Shri Shyam Thorat 350753.00 o
Shri Nilesh Uikey 50500.00 Py
Shri Nilesh Usare 5800.00 e/
Shri Wadatkar D.G. 41000.00 {wl .
Shri Akash Wahire 50000.00 4 ( Ao
Shri Anand Pote 13000.00 t‘.l', i\ 088
Shri Prashant Wakekar 2500.00 N \x\ ]
Shri Shyam Wankhade 9000.00 Ny
Smt. Jayshree Bhagwat 50000.00

Sipna School of Planning & Architect 62569239.00

Exam Advance from Amt. university 672884.00

Arts Science & Commerce College 59.00

G.L1.S.Advance 19694.00

Life Insurance Primium advance paid T15412.00

M/s. Arceus Infotech Pvt. Ltd. 46976.00

T.D.S. 2014-15 24444.00

T.D.s.20 |8-l.9. L 23546.00

M’s. Innova‘lwsew India Pvt. Ltd. 47476.00

Mis. an Pnntes,/&mt. 629474.76

M/s.Vijay Enterprises,Amt. 562440.00

22816.00

Sipna Uphar Gruh,Amt.

71000.00

69288488.76




SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

AS PER SHEDULE "1II"

BALANCE-SHEET
: FOR THE YEAR ENDING ON 31st MARACH 2021
Soa SUNDRY CREDITORS
PARTICULAR AMOUNT

‘Prof. Y.H.Gulhane 59615.00
Prof. R.V.Rothkar 34461.00
GST Online Exam &Hostel 126571.10
M/s. Art Galaxy, Amravati 6250.00
M/S. Emerald Consultant,Amravat 705000.00
M/s. Gaytri Nursery,Amravati 16299.00
M/s. Guruprasad Paint House 35294.00
M/s. Jai Printers,Amravati 29458.00
M/s. Navneet Book Depo,Amravati 30750.00
M/s. Poonam Plywood & Hardware, Amravati 25955.00
M/s. Spid Com Services,Amravati 412462.62
M/s. Vyankatesh Electricals,Amravati 82600.00
Sipna Co-op.Stores,Amt. 95495.00
Alumini Association 685500.00
Sipna Patsanshta,Amravati 164992.00
| TOTAL 2510702.72]




