S.S. KHANDEKAR & CO.
Charted Accountants
Monalisa Complex

Opp. Rajapeth Police Station
Badnera Road, AMRAVATI
Ph. No. 25662650

AUDITOR’S REPORT

We have audited the attached Balance sheet of Sipna Shikshan Prasark Mandal Amravati’s Sipna College
of Engineering & Technology, Amravati..'s M.B.A. Department As at 3lst March 2022 and also the
Income & Expenditure Account for the year ended on that date annexed thereto. This Financial Statement are
the responsibility of the Institute management. Our responsibility is to express an opinion on these financial
statements based on our audit.

We have conducted our Audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit 1o obtain reasonable assurance about whether the
financial statements are free of material misstatement. An Audit also includes assessing the accounting
principles used and significant estimates. made by management as well as evaluating the overall Inancial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Further to our comment in the Annexure referred 10 above, we Report that:-

1) We have obtained all the information and explanations. which to the best of our
knowledge and beliet were necessary [or the purpose ol our audit.

.4 In our opinion . the Institute has kept proper books of account as required by law so
far as appears from our examination of those books,

3) e Institution is following accrual basis of accounting from 2015-2016

3] In our opinion. The trust is maintaining separate books of accounts for every
activity/segment as per Accounting Standard 17

5) I'he Balance Sheet and Income & Expenditure Account dealt with by this report are in
agreement with the books ol account.

6) In our opinion. the Balance Sheet and Income & Fxpenditure Account dealt with by
this report comply with the generally aceepted accounting standards.

E) In our opinion and to the best of our information and according to the explanations give

1 us the said account read with the notes thercon give a true and fair view in
conformity with the accounting principles generally accepted in India.

(A) In the Case of the Balance Sheet. ol the State of attairs of the Institute as at 31st
March 2022 :and

(B) In the Case of Income & Fapenthture A ¢ of the Surplus tor the year ended on that
date

Date: - 28/09/2022
Place: - Amravati.

FORSS.KHANDEKAR & CO.
CHARTERED ACCOUNTANTS
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S.S. KHANDEKAR & CO.

Charted Accountants
Monalisa Complex

Opp. Rajapeth Police Station
Badnera Road, AMRAVATI
Ph. No. 25662650

Notes to the Accounts Forming Part Of the Balance Sheet
Sipna Shikshan Prasarak Mandal Amravati's

Sipna College Of Engincering & Technology, Amravati MLB.A. Department

The books of accounts are made on historical cost convention. on going concern basis and adopting
mercantile system ol accounting. Thereby the income and liabilitics are usually accounted as and
when they arc actually received while expenditures and assets are mostly accounted as and when they
are actually paid. Sundry Creditors are accounted for on accrual basis.

Fixed Assets have been stated at written down values. The Institution was charging depreciation on
fixed Assets till 31-03-2016. During the current year no depreciation has been charged as decided by
the management.

Provisions:
Fhe Institution has made provision for Salary . P11+

Date: - 28/09/2022 FORSS.KHANDEKAR & CO.
Place: - Amravati. CHARTERED ACCOUNTANTS




SIPNASHIKSHAN PRASARAKR MANDAL,

AMRANATES

SIPNACOLLEGE OF ENGINEERING & TECHONOLOGY , AMRANVATI

MBA Department

Reeeipt & Puy ments Statement for the vear ending on 31s1 March 2022

li RECEPTS [ AMOUNT (R [ ANMOUNT (Ry) | PAYNIENTS [T AMOUNT (Rs) [ AMOUNT (Ry) |
o Advertisement FExpenses JR3TI8.00
By Fees & Fines 12293654.00 Salary € ost 4980373.00
Admission Lees 1229365400 Salaries. Wages & Bonus 4980375 1)
Contribation to Provident Find 127800.00
Other Receipts 14946600 11 Ad (harges 3195.00
Prospectus Fees 44000 Remuneration { Visiimg Stat!) 2000.00
Timversiny Fuoes 173500 Consumable & Vaintenance YTRET.(H)
Student Insuranee fee S66]1 0 Compuier Lab Consumable & Mamtenance Y7837 10
I nrodment Fee 6720 Operating & Other Expenses 13460664.00
Flectrieiy Charges 161356.00
Deposit S2500.00 Water Chuarges 222540
Cauton Money Deposit 52300 00 lelephene. Postage] Xerox Expenses 12913.00
Iravelbng & Comerance G1976.00
Repar & Matantenanee 1HT8O00 00
Administrative Expenses 294360.00
Unversiy Fees 3611000
ARA Processig bee IR
ssion Counselling 208250 00
s |apenses IS IR
al 16300
I xpenses 16H60O0.00
o TIS55.00
Stdent Activiny Fp 2491900
Sports Lap 102327.00
I ducational Tour Exp 19700.00
[ 1 & Joumals S0375.00
Huldmge Corporatuon Tax 178994.00
A Secil 1 xp 28776.00
\Miseelimeons Eap 49102.00
Caution Money deposi relund RULHERGIE
ans & Advianees 416450100
Sipng College of Fngmeerma (13 ]
Fived Assets 7399.00
[_thrary Books 7349
Total C. k. Total €. F. 1249562000

Date : 28/09/2022
Place : Amravah

As per our repar! even date
ForS. S, KRHANDERAR & €O,

thil\ﬂ,’ RED \((t)l\l\\l

PARTNER




SIPNA SHIKSHAN PRASARAK MANDAL AMRANATI
SIPNA COLLEGE OF ENGINEERING & TECHONOLOGY  AMRAVATI
ALBAL Department
INCOME & EXPENDITURE A/C FOR THE YEAR ENDING ON 3181 Mareh 2022

EXPENDITL RE

| avoest [ amoest ] INCONE. T

AWIOUNT | avoeNT |

o Advertisement Expenses
1o Salary Cost

Saluries. Wages & Bonus

Contribution to Provident T und

P F Admm Charges
Remuneranon ( Visiting Staft)

Consuniibles & Maintenance
Computer Consumables & Mamenance

Operating & Other Expenses

Flecirieny Charges.

Telephone. postage. Xereox Expenses

Water Charges

Fravelhmng And Cinvevance
Repair and Maiantenance
Administrative Expenses

Linmversiy Fees

ARA Processimg Fees
Admission Counsellmg
Printmng Eapenses
Stationan | xpenses
Intemet I xpenses
Insuranee

Student Activiy Exp
Sparts bEap

Educanonal Tour Exp
Baldme Corporation Tax
Annual Soval Ixp
Miscellaneous Exp

Ay Other Expenses

Penodical & Journals

Lo Surplus Carried Bis.

383118.00 By Fees & Fines
J655719.00 Adnussion Fees

115326000.00
1 1526000 00

46H53719.00

129600.00
3240.00 By Other Receipt

9TR57.00 1 mversiy Fee
Studem Insurance Fee
1346664.00 | nrolhnent fees

GT857 (6}

149466.00
4400 00
3173500
56611 00
H720 00

161530.00
12913 00
222500
1970 00
107800000

29436000
I6TT000
SO0 O

208250 00

166640.00
19096500
166000.H)
TIS55.00
2491%.00
102327.00
19700.00
178994.00
28776.00
49102.00
SU375.00

Sp37s 00

J713555.1N)

1otal

TTOTS4006.00 I'otal

11HTS466.00

Date - 28/09/2022
Place : Amravati

As per our report even date
For 5o S, KHANDERAR & €O
(HARTERED ACCOLNTAN]

PARTNER



SIPNASHIKRSHAN PRASARAR MANDATL AMRAVATI
SIPNA COLLEGE OF ENGINEERING & TECHONOLOGY  AMRAN AT
AMLB. A Department
BALANCE SHEET AS ON 31s1 March 2022

FUNDS & LIABILITIES AMOLUN I ANOL N PROPERTIES & ASSETS ] AMOUNT l AMOLNT _]
LOANS & ADVANCES 9947214.00 FINED ASSETS 367134585
Sipna Shikshan Prasarak Mandal, Amravan 690189496 00 As per Schedule | 5671345 83
Sipna Girls Hosiel 3045218 00

Fees Receiveble 13050502.00
OITHER LIABILITIES 82500.00
Caunon Money Deposit 2500 00

LOANS & ADVANCES 761 1880.00

TRANSFER A/C
Building A/C (BE.)

Provision

Saian
Provident Fund

Pl \d min Charges

INCOME & EXPENDITE RE AK
Balance as per last B/s

28791491 00

221910300
12600 00
31a00

7479249 83

37135855 00

2879191.00

2232018.00

11192804.85

Sipna College of Engimeering (B

761 1880 00

Total

2633372785

Total

26333727.85

Date : 28/09/2022
Place : Amravati

\s per our report even date
For S. 5. KHANDER AR & €O,
{ II\HIE,’RH) ACCOLNTAN]

Forugng ¥bodl

PARINER

cor sk



SCHEDULE "1" TO BALANCE SHEET AND INCOME & EXPENDITURE
SIPNA SHIKSHAN PRASARAK MANDAL AMRAVATI
SIPNA COLLEGE OF ENGINEERING & TECHNOLOGY AMRAVATI

M.B.A Department

DETAILS OF FIXED ASSETS AS ON 31ST MARCH 2022

ADDITION
PARTICT LARS RATE | OPWDY 01/04/2021] Before 30/09/2021 | After 30/09/2021 TOTAl DEPRECIATION WDV 31/03/2022

Computer 25% 1232977 .50 0.00 0.00 1232977.50 0.00 1232977.50
Books 25% 421222.25 7399.00 0.00 428621.25 0.00 428621.25
Furniture 10% 145319510 0.00 0.00 145319510 0.00 1453195.10
Laboratory Equipments 10% 170412.00 0.00 0.00 170412.00 0.00 170412.00
Building 2.5% | 2386140.00 0.00 0.00 2386140.00 0.00 2386140.00
TOTAL | 5663946.85 7399.00 0.00] 567134585 0.00 5671345.85




